
Accelerating SME 

net zero action: 

Call for collective 

action 

1

Visit the Hub

February 21, 2023

http://smeclimatehub.org/


2

Accelerating SME net zero 

action: Call for collective action 

Session Overview

2

● Small Business Climate Action: Barriers & Bridges

● Financial innovation for SME net zero transition: Key Insights

● Banks, MNCs and SMEs Taking Action: A Panel Discussion

● Audience Q&A

● Closing
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Small Business Climate 

Action: Barriers & Bridges

SME Climate Hub Community Survey 
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According to our survey, SMEs 

are already taking action. 

● 60% have an emissions 

reduction plan in place

● 79% use a calculator to 

measure emissions

● 32% have seen a reduction 

of emissions.

Motivators & Progress

Community Survey



Barriers to action

Community Survey

However, small businesses 
need additional resources to 
effectively reach net zero 
targets.

They cannot be expected to 
take on the transition alone.

Surveyed SMEs consistently 
reported needed additional 
funds and tools to take more 
robust action.



66% of surveyed SMEs 
report low or no comfort in 
securing the funds 
required to reduce 
emissions.

Funding for 
SME Action

Community Survey
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The SME Climate Hub provides small and medium 

sized enterprises (SMEs) with a one-stop-shop to:

What is the SME 

Climate Hub?

About SME Climate Hub

Commit to climate targets​ aligned with 

1.5°C

Access free, best-in-class tools 
to measure emissions, act & 

report progress

Benefit from incentives to reduce 

emissions

The initiative is the official pathway for SMEs to join the 

UN Race to Zero campaign. Over 5,400 SMEs from 
110+ countries, have made the commitment.
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Financial innovation for SME 

net zero transition: Role of 

banks and buyers

Key research insights
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USD 50 trillion SME net zero 

financing access gap
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Half of the 

estimated USD 

100trn investment 

needed to get 

global supply 
chains to net zero 

by 2050 will need to 

go to SMEs
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How can banks and buyers help 

bridge the gap for SMEs?
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Leveraging the collective intelligence of 

banks, buyers and SMEs
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Emerging solutions
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Emerging solutions
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Next steps 
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Need for a user-friendly 

platform dedicated to SME 

net zero action:

• mutual support in net 
zero efforts;

• benchmarking

• marketplace for 

knowledge and 

solutions;
• targeted financial 

incentives, building on 

benchmarking.

Solutions steer toward 

Research & Development 

(R&D) next steps

Critical to map how policy 

and regulators could 

support the viability and 

impact of any eventual 

solutions



Julie Dugard, 
Manager, climate

Our Panelists

Panel discussion
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info@SMEClimateHub.org

Thank you

The SME Climate Hub is an initiative of the 

We Mean Business Coalition, Exponential 
Roadmap Initiative, and the United Nations 
Race to Zero campaign.

In collaboration with the Net Zero team at 

Oxford University we aim to curate tools 
and resources to specifically address the 
needs of the SME community.

It is our belief that climate action is 

everyone’s business.

Make the SME Climate Commitment and 

start taking action today.
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