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Budget 2020 2020 Actual Over/(Under)
Engagement objective 1
- Denmark        553,579          422,670          (130,908)
- In Partner Country     1,394,278       1,060,951          (333,327)
- Other Direct Costs        174,843            72,643          (102,199)

                   -   
Engagement objective 2                    -   
- Denmark          60,620          129,649             69,029 
- In Partner Country                 -                     -                      -   
- Other Direct Costs        214,325            17,319          (197,006)

                   -   
Engagement objective 3                    -   
- Denmark        462,551          357,246          (105,305)
- In Partner Country                 -                     -                      -   
- Other Direct Costs        703,667          152,713          (550,954)

                   -   
Other Direct Costs (M&E, Audit, Security Costs, IT)        287,194          317,325             30,131 
Indirect Cost Rate (7%)        271,645          177,136            (94,509)

                   -   
Grand total     4,122,701       2,707,652       (1,415,048)
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1. The DANIDA Project also benefits from funding provided by membership dues for the MACN 

Collaborative Initiative Participants.  The membership dues from these participants are used to support the 
same mission agenda as the DANIDA project.  Membership dues from these participants was $1,017,725 
for the period ended December 31, 2020.  The monies associated with these membership dues are not 
included in the accompanying 2020 Spend Report and MACN  DANIDA Progress Report 2020. They are 
neither grants nor contributions specific to the DANIDA Project. 

 
2. The amounts reflected in the 2020 Spend Report are presented in U.S. Dollars as well as Danish Krone.  

Amounts have been translated between U.S. Dollars and Danish Krone at various dates and associated 
exchange rates throughout the period beginning January 1, 2020 to December 31, 2020.  Grant funding 
received on April 29, 2020 was translated from Danish Krone to U.S. Dollars using an exchange rate of 
0.1445928. 
 

3. Per the terms of the Grant agreement, BSR is allowed to allocate overhead expenses at a rate not to exceed 
7%.  That is the rate utilized by BSR and reflected in the 2020 Spend Report and MACN  DANIDA 
Progress Report 2020. 
 

4. No accrued interest has been recorded on the Grant monies received for the period ending December 31, 
2020. 
 

5. The following table represent funding received and unspent during the year ended December 31, 2020: 
 

 
Unspent funds have been recorded as deferred revenue liability to be carried over to the next year of the 
DANDIA grant funding. 

   
 

Unspent funds at the beginning of the year 32,734$        
Grants received during the fiscal year 536,819        
Bank interest -               
Disbursements under the Grant (442,430)       

Unspent funds at the end of the year 127,123$       


